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��
0DXUUDVVLDQQD�HVW�SXEOLp�SDU�O·DVVRFLDWLRQ�$QWKLQpD�TXL�VH�FRQVDFUH�H[FOXVLYHPHQW�j�O·pWXGH�GH�O·±XYUH�HW�GH�
OD� SHQVpH� GH� &KDUOHV� 0DXUUDV� HW� j� O·KLVWRLUH� GH� O·$FWLRQ� )UDQoDLVH�� ,QGpSHQGDQW� GH� WRXWH� RUJDQLVDWLRQ�
SROLWLTXH� RX�PRXYHPHQW�PLOLWDQW��0DXUUDVVLDQQD� SXEOLH� GHV� WH[WHV� LQpGLWV� GH�0DXUUDV�� GHV� pWXGHV� VXU� VRQ�
±XYUH��GHV�GRFXPHQWV�KLVWRULTXHV�HW�GHV�UHFHQVLRQV���
�

/H�0DXUUDV�GH�*LRFDQWL�
SDU�<YHV�&KLURQ�

�
�
�6WpSKDQH� *LRFDQWL� OLYUH� XQH� QRXYHOOH�

ELRJUDSKLH�GH�0DXUUDV���/D�SUHPLqUH� WHQWDWLYH� IXW�
FHOOH� GH� 5RJHU� -RVHSK�� LQDFKHYpH�PDOKHXUHXVHPHQW�� /H� 0DXUUDV� GH� *LRFDQWL� D�G·LQGpQLDEOHV�TXDOLWpV�HW�GHV�IDLEOHVVHV��(Q� ������ 6WpSKDQH� *LRFDQWL� DYDLW� VRXWHQX��GHYDQW� O·8QLYHUVLWp� GH� 3DULV� ,9�6RUERQQH�� XQH�WKqVH� GH� GRFWRUDW� FRQVDFUpH� j� ©�&KDUOHV�0DXUUDV��
IpOLEUH�� /·LWLQpUDLUH� HW� O·±XYUH� G·XQ� FKDQWUH�ª��� ,O�SXEOLH�DXMRXUG·KXL�XQH�±XYUH�G·XQH�DPELWLRQ�SOXV�YDVWH� TXL� UHVWLWXH� QRQ� SOXV� VHXOHPHQW�0DXUUDV� OH�SURYHQoDO� PDLV� DXVVL� 0DXUUDV� OH� SROLWLTXH�� OH�SROpPLVWH��OH�MRXUQDOLVWH��OH�FULWLTXH�OLWWpUDLUH��&HOD�QRXV�YDXW�XQ�JURV�OLYUH��DX�VW\OH�IOXLGH��TXL�V·DSSXLH�VXU�OHV�WUDYDX[�GH�VHV�GHYDQFLHUV�HW�VXU�GHV�GRFXPHQWV� LQpGLWV�� /D� ©�ELEOLRJUDSKLH� VpOHFWLYH�ª�TXL� WHUPLQH� OH� OLYUH� HVW� DPSOH�� PrPH� VL� FHUWDLQV�RXYUDJHV� LPSRUWDQWV� PDQTXHQW�� QRXV� \�UHYLHQGURQV�� 0DLV� RQ� SHXW� V·pWRQQHU� � GpMj� TXH�*LRFDQWL�TXL��j� MXVWH�WLWUH��UHQYRLH�VHV�OHFWHXUV�j� OD�
1RXYHOOH�%LEOLRJUDSKLH�GH�&KDUOHV�0DXUUDV�SXEOLpH�LO�\�D�XQ�TXDUW�GH�VLqFOH�SDU�5RJHU�-RVHSK�HW�-HDQ�)RUJHV��QH� VLJQDOH� SDV� OD� ELEOLRJUDSKLH� PDXUUDVVLHQQH�
SXEOLpH� LO� \� D� TXDWUH� DQV� SDU� $ODLQ� GH� %HQRLVW���&·HVW� SRXUWDQW� OD� VHXOH� ELEOLRJUDSKLH� GH� 0DXUUDV�GLVSRQLEOH�HQ�OLEUDLULH�HW�HOOH�YLHQW�WUqV�XWLOHPHQW��HW�GDQV� WRXWHV� OHV� UXEULTXHV�� FRPSOpWHU� OH� JUDQG�WUDYDLO� GH� 5RJHU� -RVHSK� HW� GH� -HDQ� )RUJHV�� /D�ELEOLRJUDSKLH� pWDEOLH� SDU� $ODLQ� GH� %HQRLVW� V·HVW�
�������������������������������������������������
�� 8QH� YHUVLRQ�� DEUpJpH�� GH� FHWWH� UHFHQVLRQ� HVW� SDUXH� GDQV�
/·+RPPH�QRXYHDX�����RFWREUH�������
�� 7KqVH� SXEOLpH� VRXV� OH� WLWUH� &KDUOHV� 0DXUUDV� IpOLEUH�� /RXLV�0RQWDOWH�� FROOHFWLRQ� ©�/HV� $PLV� GH� OD� ODQJXH� G·RF�ª�� ����������SDJHV��
�� $ODLQ� GH� %HQRLVW��&KDUOHV� 0DXUUDV� HW� O¶$FWLRQ� IUDQoDLVH�� 8QH�
ELEOLRJUDSKLH��(GLWLRQV�%&0��������

LPSRVpH�FRPPH�XQH�UpIpUHQFH�DXSUqV�GHV�OHFWHXUV�GH� 0DXUUDV� HW� HOOH� HVW� SUpVHQWH� GDQV� QRPEUH� GH�ELEOLRWKqTXHV� XQLYHUVLWDLUHV� IUDQoDLVHV� HW�pWUDQJqUHV��3RXU�FH�TXL�HVW�GHV� LQpGLWV��RQ�QH�WURXYHUD�SDV�GDQV� OH� OLYUH� GH� *LRFDQWL� GH� WH[WHV� SROLWLTXHV�LQpGLWV� RX� GHV� SDJHV� OLWWpUDLUHV� LQFRQQXHV�� LO� V·DJLW�HVVHQWLHOOHPHQW� G·H[WUDLWV� GH� FRUUHVSRQGDQFHV�DPRXUHXVHV� ²� HQFRUH� TXH� *LRFDQWL�� PrPH� V·LO�pYRTXH�VRPPDLUHPHQW�OD� OLDLVRQ�DYHF�OD�&RPWHVVH�GH� /D� 6DOOH�� VRLW� SDVVp� j� F{Wp� GHV� TXHOTXH� ����OHWWUHV�TXH�0DXUUDV�OXL�D�DGUHVVpHV��/D�&RPWHVVH�GH�/D�6DOOH� IXW� OD�SOXV�GXUDEOH�SDVVLRQ�DPRXUHXVH�GH�0DXUUDV��&HWWH�JUDQGH�KLVWRLUH�DWWHQG�HQFRUH�G·rWUH�UDFRQWpH� HW� PLVH� HQ� UHODWLRQ� DYHF� FHUWDLQV� GHV�SRqPHV�GH�0DXUUDV����
'H�VXEWLOHV�DQDO\VHV�OLWWpUDLUHV��*LRFDQWL�� HQ� VSpFLDOLVWH� GH� OD� OLWWpUDWXUH�SURYHQoDOH� GHV� ;,;H� HW� ;;H� VLqFOHV�� HW� HQ� ERQ�FRQQDLVVHXU� GX� )pOLEULJH�� PRQWUH� FRPPHQW�0DXUUDV� D� HQWUHWHQX�� WRXWH� VD� YLH�� GHV� UHODWLRQV�pWURLWHV� DYHF� WRXW� FH� TXH� OH� 0LGL� D� FRPSWp� GH�SRqWHV� HW� GH� URPDQFLHUV�� 3DU� VHV� SURSUHV� pFULWV��0DXUUDV� D� pWp� OXL�PrPH� XQ� FKDQWUH� LQFRPSDUDEOH�GH�VD�SURYLQFH�QDWDOH�HW�D�VX�pODUJLU��SROLWLTXHPHQW��O·±XYUH� GH� 0LVWUDO�� /j� R�� FHOXL�FL� UDLVRQQDLW� HQ�WHUPHV� GH� UHQDLVVDQFH� OLWWpUDLUH� GH� OD� 3URYHQFH��0DXUUDV� D� ±XYUp� DXVVL� SRXU� VD� UHQDLVVDQFH�SROLWLTXH�� G·DERUG� SDU� GHV� FDPSDJQHV� SRXU� OD�©�GpFHQWUDOLVDWLRQ�ª���/D� ©�ELRJUDSKLH� LQWHOOHFWXHOOH� HW� OLWWpUDLUH�ª� TXH�*LRFDQWL� OLYUH� QRXV� YDXW� GH� ORQJXHV�� HW� VRXYHQW�VXEWLOHV��DQDO\VHV�GHV�±XYUHV�SRpWLTXHV�HW�OLWWpUDLUHV�
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GH�0DXUUDV��4XDQG��SDU�H[HPSOH��*LRFDQWL�pYRTXH�OHV� pFULWV�� SURVH� HW� SRqPHV�� TXH� 0DXUUDV� D�FRPSRVpV� DSUqV� OD� 3UHPLqUH� *XHUUH� 0RQGLDOH� ²�KRPPDJHV� DX[� PRUWV�� DPLV� RX� LQFRQQXV� ²� VRQ�DQDO\VH� IDLW� SpQpWUHU� DGPLUDEOHPHQW� GDQV� GHV�±XYUHV� DXMRXUG·KXL� PDOKHXUHXVHPHQW� RXEOLpHV��4XDQG��SOXV�ORLQ��LO�GpILQLW�O·�©�DQWLURPDQWLVPH�ª�GH�0DXUUDV� HQ� OLWWpUDWXUH�� LO� pFULW� OXPLQHXVHPHQW���©�O·DQWLURPDQWLVPH�GH�0DXUUDV� HVW� XQH� FULWLTXH�GX�JQRVWLFLVPH��� QRQ� SDV� VHXOHPHQW� GH� O·DUWLVWH�URPDQWLTXH�� PDLV� GH� O·KRPPH� PRGHUQH�� TXL�YRXGUDLW� DQpDQWLU� O·RUGUH� GX� PRQGH� FUpp��� LYUH�G·pFKDSSHU� j� WRXWH� GpWHUPLQDWLRQ�²� j� FRPPHQFHU�SDU� OD� FRQGLWLRQ� WUDJLTXH� GH� O·KXPDQLWp� ²�� LO� VH�VDFUH� GDQV� XQ� PRQGH� LQGpILQLPHQW� YLUWXHO� R�� LO�VSpFXOH�ª�� $LOOHXUV� HQFRUH�� LO� GpILQLW� ILQHPHQW�©�O·DWWLFLVPH�OLWWpUDLUH�PDXUUDVVLHQ�ª��� SURSRV� GH� QRPEUH� G·±XYUHV� GH� 0DXUUDV��OLWWpUDLUHV� RX� SRpWLTXHV�� LO� \� DXUD� GRQF� LQWpUrW�GpVRUPDLV� j� VH� UpIpUHU� j� OD� SUpVHQWDWLRQ� HW� j�O·LQWHUSUpWDWLRQ�TX·HQ�GRQQH�*LRFDQWL��0DLV� VRQ� OLYUH�Q·HVW�SDV� VDQV� IDLEOHVVHV��QL�QRQ�SOXV�VDQV�LQMXVWLFHV��
�
�

4XHOTXHV�HUUHXUV��2Q� SDVVHUD� VXU� TXHOTXHV� QRPV� SURSUHV�HVWURSLpV� �0RQN�� 6FKUDPHFN� HW� G·DXWUHV��RUWKRJUDSKLpV� GLIIpUHPPHQW� G·XQH�SDJH� j� O·DXWUH���2Q� PHWWUD� HQFRUH� DX� FRPSWH� GHV� ERXUGHV�O·H[LVWHQFH�G·pFULYDLQV�©�IDVFLVWHV�ª�HQ�������S��������SDU�H[HPSOH���0DLV�SOXV�JUDYHV�VRQW�GHV�DIILUPDWLRQV�HUURQpHV�TXL�� VL�HOOHV�VRQW�UpSpWpHV�SDU�G·DXWUHV��ULVTXHQW�GH�GHYHQLU�GHV�IDXVVHV� LQIRUPDWLRQV��/H�3��*DUULJRX�/DJUDQJH��GRPLQLFDLQ��Q·D�MDPDLV�pWp�©�GLUHFWHXU�GX�*UDQG� 6pPLQDLUH� GH� 5RPH�ª� �S�� ���� HW� ������*LRFDQWL�OH�FRQIRQG�DYHF�OH�3��/H�)ORF·K��VSLULWDLQ��*LRFDQWL� QRXV� GLW� TX·HQ�PDUV� ������ ORUV� GH� OD�UHPLOLWDULVDWLRQ� GH� OD� 5KpQDQLH� SDU� +LWOHU��©�/·$FWLRQ� IUDQoDLVH� HVW� OH� SULQFLSDO� MRXUQDO� j�GHPDQGHU� XQH� ULSRVWH� PLOLWDLUH� LPPpGLDWH�ª� �S��������&·HVW�H[DFWHPHQW�O·LQYHUVH�TXL�HVW�YUDL����/·�DPLUDO� $XSKDQ� Q·D� MDPDLV� pWp� ©�UpGDFWHXU� j�
/·$FWLRQ� IUDQoDLVH�ª� �S�� ������ *LRFDQWL� OH� FRQIRQG�DYHF�/RXLV�)UDQoRLV�$XSKDQ���0DXULFH�3XMR�HW�*HRUJHV�&DO]DQW�QH�IXUHQW�SDV�HPSULVRQQpV� ©�TXHOTXHV� PRLV�ª� �S�� ����� SDU� OHV�$OOHPDQGV�PDLV�GL[�QHXI�MRXUV���/·DSSDUWHPHQW� R�� 0DXUUDV� WURXYD� UHIXJH� DX�PRPHQW�GH� OD� OLEpUDWLRQ�GH�/\RQ��HQ�������Q·pWDLW�
�������������������������������������������������
�� &I�� /·$FWLRQ� IUDQoDLVH�� ���������� HW� <�� &KLURQ� /D� 9LH� GH�
0DXUUDV��S������������

SDV� VLWXp� UXH� )UDQNOLQ� �S�� ���� HW� ����� PDLV� UXH�9DXEpFRXU���OH�GpWDLO�HVW�PLQHXU��GLUD�W�RQ��PDLV�FH�IXW�OH�GHUQLHU�GRPLFLOH�G·KRPPH�OLEUH�GH�0DXUUDV��/·DXWHXU� SRXUUD� WURXYHU� VFRODLUHPHQW�SRLQWLOOHX[� FH� UHOHYp� GHV� HUUHXUV�� TXL� Q·HVW� SDV�H[KDXVWLI�� PDLV�� HQ� KLVWRLUH�� OD� ERXUGH� RX� OD�FRQIXVLRQ� QRQ� FRUULJpHV� ULVTXHQW� GH� SDVVHU� SRXU�GHV�IDLWV�DYpUpV��
�
�

8QH�OpJHQGH��&HWWH� UHFHQVLRQ� HVW� O·RFFDVLRQ� GH� UHFWLILHU� XQH�OpJHQGH��*LRFDQWL��DSUqV�G·DXWUHV�DXWHXUV��QRXV�GLW��VDQV� SUpFLVHU� GH� TXHOOH� pSRTXH� LO� SDUOH��� 0DXUUDV�©�UHIXVH�XQ�VDODLUH�VXSpULHXU�j�FHOXL�GX�GHUQLHU�W\SR�GX� MRXUQDO�ª� �S�� ����� 3OXV� ORLQ� GDQV� OH� OLYUH��pYRTXDQW� O·DQQpH� ������ LO� QRXV� UpSqWH��� ©�0DXUUDV�Q·D� TX·XQ� VDODLUH� PRGHVWH�� FHOXL� G·XQ� RXYULHU�LPSULPHXU�TXDOLILp�ª��S��������&HV� UHPDUTXHV� VRQW� GHVWLQpHV� j� QRXV� PRQWUHU�TXH�0DXUUDV� IXW� XQ� MRXUQDOLVWH� GpVLQWpUHVVp��7RXV�OHV�WpPRLJQDJHV�V·DFFRUGHQW�SRXU�GLUH�TXH�0DXUUDV�Q·pWDLW�SDV�FH�TX·RQ�DSSHOOH�XQ�©�KRPPH�G·DJHQW�ª��kSUH� DX� JDLQ�� 0DLV� F·HVW� HQWUHWHQLU� XQH� OpJHQGH��ELHQYHLOODQWH�� TXH� GH� UpSpWHU� TXH� 0DXUUDV�� j�
O·$FWLRQ�IUDQoDLVH��QH�WRXFKDLW�TX·XQ�VDODLUH�G·RXYULHU�W\SRJUDSKH�� /·KLVWRLUH� ILQDQFLqUH� GX� MRXUQDO� HW� GX�PRXYHPHQW� UHVWH� j� IDLUH�� HOOH� VHUDLW� G·XQ� LQWpUrW�OLPLWp� VDXI� VL� RQ� OD� FRUUqOH� DYHF� XQH� pWXGH� GHV�PR\HQV� GH� SURSDJDQGH� GH� O·$�)���� TXL� SOXV� HVW�� OD�GLVSDULWLRQ� GH� QRPEUH� GHV� DUFKLYHV� GX� MRXUQDO�UHQGUDLW� WUqV� GLIILFLOH� XQH� pWXGH� H[KDXVWLYH� GH� VHV�ILQDQFHV���0DLV�� SDU� GHV� DUFKLYHV� SULYpHV� FRQVHUYpHV�� RQ�HVW� H[DFWHPHQW� UHQVHLJQp� VXU� OHV� VDODLUHV� YHUVpV� j�
O·$FWLRQ� IUDQoDLVH� HQ� VHSWHPEUH� ������� &KDUOHV�0DXUUDV��0DXULFH�3XMR� HW�/pRQ�'DXGHW� UHoRLYHQW�UHVSHFWLYHPHQW� ������� ������ HW� ������ IUDQFV� SDU�PRLV�� &·HVW�� GH� ORLQ�� OHV� VDODLUHV� OHV� SOXV� pOHYpV��3RXU� DYRLU� XQ� pOpPHQW� GH� FRPSDUDLVRQ�� XQ�LQVWLWXWHXU� GpEXWDQW� WRXFKDLW�� j� FHWWH� pSRTXH��HQYLURQ� ������ IUDQFV� SDU� PRLV�� 0DXUUDV� JDJQDLW�GRQF�TXDWUH�IRLV�SOXV�TX·XQ�LQVWLWXWHXU�GpEXWDQW��0DXUUDV�QH�V·HVW�SDV�HQULFKL�j�O·$�)���PDLV�LO�Q·D�SDV�QRQ�SOXV�UHQRQFp�j�XQH�MXVWH�UpPXQpUDWLRQ��
�
�

�
'HV�VLOHQFHV��'·XQ� WRXW� DXWUH� RUGUH�� HVW� O·DEVHQFH� GH� WRXWH�pYRFDWLRQ�GH� OD� IUDQF�PDoRQQHULH� GDQV� OH� OLYUH� GH�6WpSKDQH� *LRFDQWL�� 2Q� VDLW� TXH� 0DXUUDV� DYDLW�
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GLVWLQJXp� ©�TXDWUH� (WDWV� &RQIpGpUpV�ª� �MXLI��SURWHVWDQW��IUDQF�PDoRQ��PpWqTXH��HQ�)UDQFH��,O�OHV�DSSHODLW�DXVVL�XQH�©�IpGpUDWLRQ�G·ROLJDUFKLHV�ª���©�,OV�WLHQQHQW�OH�SD\V�OpJDO��,OV�OH�FRPSRVHQW��,OV�DVVXUHQW�OH� SHUVRQQHO� GHV� FKDUJHV� SXEOLTXHV�� ,OV� \� IRQW�UpJQHU� XQ� HVSULW�� XQ� ODQJDJH�� XQ� HQVHPEOH� GH�SULQFLSHV�GLUHFWHXUV�VXIILVDPPHQW� OLpV��&HOD�IRUPH�XQ� JRXYHUQHPHQW�ª���0DXUUDV�� VRLW� GLW� HQ� SDVVDQW��SUpYHQDLW� TXH� FHWWH� DIILUPDWLRQ� SRXYDLW� rWUH� IDLWH�©�PR\HQQDQW�GHV�H[FHSWLRQV�TX·LO� IDXW�DYRLU�JUDQG�VRLQ� GH� IDLUH� SRX� QH� SDV� VRUWLU� GH� OD� YpULWp�KXPDLQH���ª���3RXUTXRL��GDQV�VD�ELRJUDSKLH��*LRFDQWL�SDVVH�W�LO� VRXV� VLOHQFH� O·DQWLPDoRQQLVPH�GH�0DXUUDV� DORUV�TX·LO� FRQVDFUH�� j� SOXVLHXUV� UHSULVHV�� GH� ORQJV�GpYHORSSHPHQWV�j�VRQ�DQWLVpPLWLVPH�"�$XWUH� VLOHQFH� GH� *LRFDQWL��� FHOXL� VXU� OD�©�GpPRFUDWLH� UHOLJLHXVH�ª�� 2Q� VDLW� TX·HQ� ������0DXUUDV� D� UDVVHPEOp� VRXV� FH� WLWUH� WURLV� RXYUDJHV�DQWpULHXUV���/H�'LOHPPH�GH�0DUF�6DQJQLHU� ��������/D�
3ROLWLTXH� UHOLJLHXVH� ������� HW� /·$FWLRQ� IUDQoDLVH� HW� OD�
UHOLJLRQ� FDWKROLTXH� �������� *LRFDQWL� D� pYRTXp� DVVH]�ORQJXHPHQW� OH� GpEDW� DYHF� 6DQJQLHU� HW�� WUqV�UDSLGHPHQW��OH�GHUQLHU�OLYUH��0DLV�LO�Q·D�SDV�SHUoX�OD�SRUWpH� UpHOOH� GH� OD� GpPRQVWUDWLRQ�� ,O� HVW� SDVVp� j�F{Wp� GH� O·XQLWp� TXH� IRUPH� /D� 'pPRFUDWLH� UHOLJLHXVH��©�OLYUH� PDMHXU�� OLYUH� IRQGDPHQWDO�� OH� SOXV�PDXUUDVVLHQ�GH� WRXV��HW�GHPHXUp� OH�SOXV�DFWXHO�ª�D�pFULW�-HDQ�0DGLUDQ��0DXUUDV� DSSHODLW� ©�GpPRFUDWLH� UHOLJLHXVH�ª� FHWWH�UHOLJLRQ�QRXYHOOH�RX� ©�PHVVLDQLVPH� WHPSRUHO�ª�TXL�FRQVLVWH�� QRWDPPHQW�� ©�j� Q·DFFHSWHU� DXFXQH� ORL�GRQW� OD� FRQVFLHQFH� LQGLYLGXHOOH� Q·DLW� SDV� pWp�� DX�PRLQV� HQ� WKpRULH�� OH� OpJLVODWHXU��� j� QH� MDPDLV�DGPHWWUH�G·REpLU�j�XQ�DXWUH�TXH�VRL���HW�j�IRQGHU�OD�GpPRFUDWLH�SROLWLTXH�VXU�O·LPSpUDWLI�FDWpJRULTXH�GH�FHWWH� LQVXUUHFWLRQ�PRUDOH� FRQWUH� O·RUGUH�QDWXUHO� HW�VXUQDWXUHO���ª���

0DXUUDV�©�[pQRSKREH�ª�"��&HUWDLQHV� LQWHUSUpWDWLRQV� HW� FHUWDLQV� MXJHPHQWV�GH�*LRFDQWL�HQFRUH�VRQW�FRQWHVWDEOHV��
�������������������������������������������������
�� $FWLRQ� IUDQoDLVH�� ��� MXLQ� ������� DUWLFOH� UHSULV� GDQV� OH�
'LFWLRQQDLUH�SROLWLTXH�HW�FULWLTXH��W��,,��S���������
�� /HV� UpFHQWV� WUDYDX[� GH� 0LFKHO� -DUULJH� RQW� RXYHUW� GH�QRXYHOOHV� SHUVSHFWLYHV���$QWLPDoRQQHULH� HW�$FWLRQ� IUDQoDLVH� j� OD�
%HOOH� (SRTXH�� 1LKHUQH�� (GLWLRQV� %&0�� ������ ��� SDJHV� HW�
/·$QWLPDoRQQHULH� HQ� )UDQFH� j� OD� %HOOH� (SRTXH�� 3HUVRQQDOLWpV��
PHQWDOLWpV�� VWUXFWXUHV� HW� PRGHV� G·DFWLRQ� GHV� RUJDQLVDWLRQV�
DQWLPDoRQQLTXHV�������������0LODQ��$UFKp������������SDJHV��
�� -HDQ�0DGLUDQ�� ©�$YLV� DX� OHFWHXU�ª� GDQV� OD� UppGLWLRQ� GH�/D�
'pPRFUDWH�UHOLJLHXVH��1RXYHOOHV�(GLWLRQV�/DWLQHV��������S��,9��

2Q� VHUD� G·DFFRUG� DYHF� OXL� SRXU� HVWLPHU� TXH�GDQV� O·±XYUH� VL� DERQGDQWH� GH�0DXUUDV�� LO� \� D� GHV�UHGLWHV� YRLUH�� LFL� RX� Oj�� GX� ©�UHVVDVVHPHQW�ª�� 0DLV�FRPPHQW� FRQVLGpUHU� TX·DSUqV� ������ O·±XYUH�SROLWLTXH� GH� 0DXUUDV� ©�QH� FRQQDvWUD� TXH� GHV�FRPSOpPHQWV�HW�GHV�SUpFLVLRQV�ª�"�6DQV�pYRTXHU�OHV�±XYUHV�SRpWLTXHV�HW�OLWWpUDLUHV��LO�\�D�VXIILVDPPHQW��DSUqV� FHWWH� GDWH�� G·±XYUHV� SROLWLTXHV� TXL� DMRXWHQW�DX[�GpPRQVWUDWLRQV�HW�DQDO\VHV�PDXUUDVVLHQQHV��/·DQDO\VH� GHV� UpJLPHV� WRWDOLWDLUHV�� FRPPXQLVWH�HW�QD]L��TX·RQ�WURXYH�GDQV�GLIIpUHQWV�RXYUDJHV��HVW�SRVWpULHXUH�� ELHQ� V�U�� j� ������/HV� IDPHXVHV�SDJHV�VXU� ©�OD� 3ROLWLTXH� QDWXUHOOH�ª� ²� O·KRPPH� FRPPH�GpELWHXU� ²� VRQW� GH� ������ 2Q� SRXUUDLW� FRQWLQXHU�DLQVL�j�SURSRV�GH�O·(XURSH�HW�G·DXWUHV�VXMHWV���0DLV��F·HVW�OD�WKqVH�FHQWUDOH�GX�OLYUH�GH�*LRFDQWL�TXL�HVW�OH�SOXV�FRQWHVWDEOH���OD�©�[pQRSKRELH�ª�VHUDLW�DX� F±XU�GH� OD�SHQVpH�SROLWLTXH�PDXUUDVVLHQQH��/H�PRW�DSSDUDvW�GqV�OD�SDJH������j�SURSRV�GHV�DQQpHV������� HW� UHYLHQGUD� VRXYHQW� GDQV� OHV� GHUQLHUV�FKDSLWUHV� TXL� pYRTXHQW� OHV� WUDJLTXHV� DQQpHV�������������/D� [pQRSKRELH�� VHORQ� OD� GpILQLWLRQ� GX�GLFWLRQQDLUH��HVW�©�O·KRVWLOLWp�j�FH�TXL�HVW�pWUDQJHU�ª��0DXUUDV� Q·pWDLW� SDV� [pQRSKREH�� *LRFDQWL� VH�VRXYLHQW�LO� GHV� SDJHV� R�� 0DXUUDV� IDLW� O·pORJH� GH�O·�©�±XYUH� DVVLPLODWULFH�ª� TX·DYDLW� VX� UpDOLVHU�0DUWLJXHV� DYHF� VHV� SRSXODWLRQV� YHQXHV� G·,WDOLH��G·(VSDJQH�� G·$IULTXH� HW� G·2ULHQW�"� 4XDQG�� SOXV�WDUG��LO�YR\DJHUD�HQ�$IULTXH�GX�1RUG��0DXUUDV�D�W�LO�HX� GHV� SURSRV� PpSULVDQWV� SRXU� OHV� SRSXODWLRQV�DUDEHV�"�$X�FRQWUDLUH�� LO�UpFODPHUD��SRXU�HOOHV��XQH�SROLWLTXH�GH�GpYHORSSHPHQW��4XDQG�*LRFDQWL� pYRTXH� OHV� DQQpHV� ������� VRQ�MXJHPHQW� VXU� O·DWWLWXGH� GH� 0DXUUDV� HVW� SOXV� TXH�VpYqUH�� LO� HVW� SDVVLRQQpPHQW� KRVWLOH�� 0DXUUDV��©�LVROp�ª� GLW�LO�� LJQRUDQW� GH� ©�OD� VLWXDWLRQ� UpHOOH� GX�SD\V�ª�� ©�pODERUH� GHV� UDLVRQQHPHQWV� DEVWUDLWV�ª� �S�������� IDLW� SUHXYH� G·�©�REVWLQDWLRQ� FRXSDEOH�ª� �S��������©�GpOLUH�ª��S��������©�GHYLHQW�IRX�ª��S��������$X�ILQDO��OH�VRXWLHQ�LQGpIHFWLEOH�TXH�0DXUUDV�D�DSSRUWp�DX�0DUpFKDO�3pWDLQ�HW�j�VD�SROLWLTXH�QH�SRXYDLW�SDV�©�QH�SDV�rWUH�VDQFWLRQQp�ª��S��������*LRFDQWL��FRPPH�EHDXFRXS�G·DXWHXUV�DYDQW�OXL��MXJH�D�SRVWHULRUL�OD�SRVLWLRQ�GH�0DXUUDV�SHQGDQW�OD�,,H�*XHUUH�PRQGLDOH��3RXUWDQW�FHWWH�SRVLWLRQ�pWDLW�FRKpUHQWH�� &·HVW� OD� IDPHXVH� ©�OLJQH� GH� FUrWH�ª��� QL�FROODERUDWLRQ�DYHF� O·$OOHPDJQH�QL�VRXWLHQ�SXEOLF�j�OD�UpVLVWDQFH�TXL�ULVTXH�GH�PHQHU�j�OD�JXHUUH�FLYLOH��'·DXWKHQWLTXHV�UpVLVWDQWV��FRPPH�OH�FRORQHO�5pP\��Q·RQW�SDV�YRXOX�DFFDEOHU�0DXUUDV�SRXU�FHOD��
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�
4XDQG� *LRFDQWL�� GDQV� OHV� GHUQLqUHV� SDJHV� GH�

VRQ� OLYUH��SDVVH�HQ�UHYXH��DX�JDORS�� OHV�KpULWLHUV�HW�
FRQWLQXDWHXUV�GH�0DXUUDV�HW�GH� O·$FWLRQ�IUDQoDLVH��
LO� VDEUH� DX� FODLU�� /·$FWLRQ� )UDQoDLVH� FRQWLQXpH��
VRXV�OD�GLUHFWLRQ�GH�3LHUUH�3XMR��HVW�UDPHQpH�j�SHX�
GH�FKRVHV���HOOH�©�UpSqWHUD�OD�SHQVpH�GH�0DXUUDV�HQ�
OD� ILJHDQW� VRXYHQW�ª� HVWLPH�*LRFDQWL�� /D�1RXYHOOH�
$FWLRQ� )UDQoDLVH� GHYHQXH� 1RXYHOOH� $FWLRQ�
5R\DOLVWH�� IRQGpH� SDU� %HUWUDQG� 5HQRXYLQ�� Q·HVW�
PrPH� SDV� FLWpH�� PDOJUp� VHV� QRPEUHX[� HVVDLV� HW�
WUDYDX[�� TXL� SHXYHQW� rWUH� FRQWHVWpV�PDLV� TXL� VRQW�
XQ�GHV�DVSHFWV�GH�O·KpULWDJH��

3LHUUH� %RXWDQJ� DSSDUDvW� j� *LRFDQWL� FRPPH� OH�
VHXO� KpULWLHU� TXL� DLW� VX� ©�UpQRYHU� OD� SKLORVRSKLH�
SROLWLTXH�GX�UR\DOLVPH�ª��,O�pFULW�j�VRQ�SURSRV���©�/D�
YUDLH� JORLUH� G·XQ� PDvWUH� Q·HVW�HOOH� SDV� GH� GRQQHU�
QDLVVDQFH�� QRQ� j� GHV� GLVFLSOHV�� PDLV� j� G·DXWUHV�
PDvWUHV�"�ª��/·±XYUH�PXOWLIRUPH�GH�3LHUUH�%RXWDQJ��
VHV�IXOJXUHQFHV��VHV�SDVVLRQV��VHV�TXHVWLRQQHPHQWV��
VHV� REVFXULWpV� DXVVL�� ²� \� FRPSULV� GDQV� VRQ� JURV�
OLYUH� VXU�0DXUUDV�²��HQ� IRQW�FHUWHV�QRQ�XQ�VLPSOH�
FRQWLQXDWHXU� RX� UpSpWLWHXU� GX� PDXUUDVVLVPH� PDLV�
XQ� SHQVHXU� RULJLQDO� TXL� D� YRXOX� GpSDVVHU� FH� TX·LO�
FRQVLGpUDLW�FKH]�0DXUUDV�FRPPH�GHV�DSRULHV��

(Q� UHYDQFKH�� RQ� HVW� VWXSpIDLW� GX� TXDVL�VLOHQFH�
GH�*LRFDQWL�VXU�XQ�DXWUH�KpULWLHU�TXL�QH�IXW�SDV�OXL��
QRQ�SOXV��XQ�VLPSOH�UpSpWLWHXU��� -HDQ�0DGLUDQ��8Q�
VHXO� OLYUH� GH� 0DGLUDQ� HVW� FLWp� HQ� ELEOLRJUDSKLH�
�DORUV� TXH�� VXU� 0DXUUDV�� 0DGLUDQ� HQ� D� pFULW�
SOXVLHXUV���6RQ�QRP�HVW�FLWp�XQH�VHXOH�IRLV�GDQV�OH�
OLYUH�GH�*LRFDQWL�GDQV�XQH�SKUDVH�GH�GHX[�OLJQHV���
©�$XWRXU�GH� -HDQ�0DGLUDQ�� V·RSqUHUD�XQH�V\QWKqVH�
HQWUH� OHV� LGpHV� PDXUUDVVLHQQHV� HW� OH� FDWKROLFLVPH�
WUDGLWLRQDOLVWH�ª��S��������

&H� VWpUpRW\SH� UpGXFWHXU� HVW� FHOXL� TX·RQ�
UHQFRQWUH�� j� SURSRV� GH� 0DGLUDQ�� GDQV� OD� SOXSDUW�
GHV� PDQXHOV� G·KLVWRLUH� GHV� LGpHV� SROLWLTXHV��
*LRFDQWL�Q·D�SDV�YRXOX��RX�Q·D�SDV�VX��DOOHU�DX�GHOj��
,O� Q·D� SDV� SHUoX� OD� IRUFH� HW� OD� IpFRQGLWp� GH� FH�
©�GLDORJXH�GXHO�ª�� ,O� LJQRUH� O·±XYUH� SROLWLTXH� HW�
SKLORVRSKLTXH� GH�0DGLUDQ�� ,O� LJQRUH� VRQ� SUHPLHU�
OLYUH�� SXEOLp� VRXV� OH� SVHXGRQ\PH� GH� -HDQ�/RXLV�
/DJRU��/D� 3KLORVRSKLH� SROLWLTXH� GH� VDLQW� 7KRPDV� �/HV�
(GLWLRQV� 1RXYHOOHV�� ������� /LYUH� QRQ� DQRGLQ� R���

FHOXL� TXL� VLJQHUD� SOXV� WDUG� -HDQ� 0DGLUDQ�� YRXODLW�
©�LQWpJUHU� OD� SK\VLTXH� PDXUUDVVLHQQH� j� OD� SHQVpH�
WKRPLVWH�ª�� ©�pWDEOLU� OHV� SULQFLSHV� VHORQ� OHVTXHOV� OD�
SROLWLTXH� WKRPLVWH� SHXW� UHQFRQWUHU� O·´HPSLULVPH�
RUJDQLVDWHXU´� HW� O·LQWpJUHU� j� OD� SKLORVRSKLH�
FKUpWLHQQH�ª��

0DXUUDV� DYDLW� SHUoX� O·RULJLQDOLWp� HW� OD� IRUFH� GH�
FHWWH� SHQVpH�� ,O� DYDLW� UpGLJp� XQH� WUqV� ORQJXH� ²� ���
SDJHV� ²� ©�/HWWUH�SUpIDFH�ª� SRXU� FH� OLYUH��� FH� IXW�
PrPH� VRQ� GHUQLHU� pFULW� G·KRPPH� OLEUH� SXLVTXH�
GDWp�GH�©�/\RQ����VHSWHPEUH������ª���

2Q�FLWH�VRXYHQW�OD�TXDVL�OHWWUH�WHVWDPHQWDLUH�GH�
0DXUUDV� j� %RXWDQJ�� HQ� IpYULHU� ������� ©�1RXV�
EkWLVVRQV� O·DUFKH� QRXYHOOH�� FDWKROLTXH�� FODVVLTXH��
KLpUDUFKLTXH�� KXPDLQH«�ª�� /HV� OLJQHV� TXL�
WHUPLQHQW� OD� /HWWUH�SUpIDFH� j� 0DGLUDQ� VRQW�� HOOHV�
DXVVL��SURSKpWLTXHV���

©�9RXV� SURSRVH]�� pFULYDLW� 0DXUUDV�� XQ� V\VWqPH�
FRPSOHW�� FRKpUHQW�� FRQWLQX� GH� O·H[SpULHQFH� KLVWRULTXH�
IUDQoDLVH� HW� GH� OD� SOXV� KDXWH� WKpRORJLH�� 6R\H]� VDQV�
LQTXLpWXGH�� TXDQW� j� FH� TXH� SHXYHQW� HQ� SHQVHU� FHX[� GH� YRV�
DvQpV�j�TXL�O·H[SpULHQFH��j�SHX�SUqV�VHXOH��VHUYLW�GH�SRLQWV�GH�
GpSDUW��G·DSSXL�HW�G·DUULYpH��,OV�YRXV�UHGLVHQW� OHXU�UpSRQVH���
²�9RXV�VHUH]�IRUFpPHQW�DX�PRLQV�DXVVL�KHXUHX[�TXH�QRXV��
´*HQHURVH�SXHU���´��6R\H]�OH�GDYDQWDJH���&H�TXH�YRXV�DYH]�
IDLW�HVW�GpMj�GH�VL�JUDQG�SUL[�TXH�O·RQ�GRLW�WRXW�DWWHQGUH�GH�
FH� TXH� YRXV� IHUH]�� SRXU� pSURXYHU� HW� FRQVROLGHU� OD� SHQVpH�
FRPPXQH��SRXU�HQ�DXJPHQWHU� OHV�FDSDFLWpV�� OHV�SRXYRLUV�� OHV�
PHVXUHV�HW�OHV�SURSRUWLRQV��ª�
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�
6L�O·RQ�V·DFFRUGH�TXH�©�O·KLVWRLUH�FRPPH�MDGLV�OD�

QDYLJDWLRQ� VH� FRQVWUXLW� SDU� DSSUR[LPDWLRQV�
FRPSHQVpHV�ª� �-��3�� &RLQWHW��� OD� ELRJUDSKLH� GH�
0DXUUDV� SDU� 6WpSKDQH� *LRFDQWL� HVW� XQH� QRXYHOOH�
©�DSSUR[LPDWLRQ�ª�� DYHF� VHV� GpFRXYHUWHV�� VHV�
FRQILUPDWLRQV�� VHV� pFODLUDJHV� KHXUHX[� PDLV� DXVVL�
VHV�HUUHXUV�HW�VHV��SDUWL�SULV��

���
<YHV�&KLURQ�

�
6WpSKDQH� *LRFDQWL�� 0DXUUDV�� /H� FKDRV� HW�

O·RUGUH��)ODPPDULRQ������SDJHV�����HXURV��
�
�
�

0DXUUDVVLDQQD�pGLWp�SDU�O·$VVRFLDWLRQ�$QWKLQpD�
����UXH�GX�%HUU\���)���������1LKHUQH�

/H�QXPpUR��������HXURV��$ERQQHPHQW�G·XQ�DQ����QXPpURV�������HXURV��$ERQQHPHQW�pWUDQJHU������HXURV��
'LUHFWHXU�GH�OD�SXEOLFDWLRQ���<YHV�&KLURQ��,661�HQ�FRXUV��'pS{W�OpJDO����HU�WULPHVWUH�������

,PSULPp�SDU�7HFKQLTXH�3ODQ����UXH�GX�3DODLV�GH�-XVWLFH��������&KkWHDXURX[�&HGH[�


